


PREAMBLE

The enactment o[the companies Act 2013 (the "Act"), Securitics and Exchange F]oard

of lndia (Listing obligations and Discl'csure Requirements) Regulations' 2015 (l'isting

Regulations) and requireme.,ts under iftt tttton.'" Tax Act relaiing to Transfer Pricing

both for lnternational and Domestic iransactions' has resulted into a significant

importanceontheconlplianccs.tobemadeonthcRclatcdl)artyTransactiotrs.
Fursuant to Regulation 23 of Listing Rlgulations, the company is rcquircd.to dcvisc a

policy on materiaritv-.rigl1ed narty fransactions and aiso on dealing with Relatcd

party Tr"r,"u"t,o.,"] EMIAC f.cfrnologie* 
-il*i'"a {the "Oompanv" or "EMlAC")

recognizes that Reiated Party Transactio-ns can present potential or actual conflicts of

interest and may raise questio.," about *h"th"t'"uch transactions are consistent with

if,e Co-p"ny's and its stakeholders'best interests'

1. PURPOSE AND SCOPE OF THE POLICY

The objective of this Policy is to bring uniform practices relating to Rclated Party

Transactions covering the process, riethodoloSr, arm's length pricing' approval

mechanism, als"tl",r.-"s and .ompliance with the provisions of the companies Act

2013 and .rt." i*"d th"t""'d"tl'l'i"ti"g ntg'i'tions and the Transfer [']ricing

norms prescribed under the lncome i"" Att, 196i and Accounting Standards llcncc

rhe company seeks ro formulat" r rour.t t'oiicy on Rclated l)arty ]::l:itt'tns 
to deal

with the identincatio.,, reuiew and approval of Relatcd Party Transacttons'

This Policy is applicable to all Related

p.i,f," ComPanies Act, 2013 and the

2. DEFINITIONS
I.'or the purposes oitftis policy' the following definrtions apply:

- "RELATM"

As per the provisions of Section 2(771of the Companies Act' 2013 means-

(i) ff,"v ar"-*embers oia llindu Undividcd F-amilv;

ittt TheY are husband and wifel or

(iii) One person is relatcd to the other as under:

a) I"athcr g) Son's.wifc

b) StcP F'athcr h) I)aughtcr.

c) Mothe r il la1lhtcr's 
I lr'rsband

cl) Step Mother j) I3roth.:t 
,

c) Son k) StcP l3rolhcr

f) SteP-Son 1) Sistcr^3nd
m) SteP-Sistcr

'/ ,,RELATED PARTY,,:
a) As Per Listing Regulations:
Related Party means a person or an entity:

i) which is a related partv unar "*ti." 
2l76lol thc companic-s Act' 2013: or

ii) which is a related prrty ,.'J"r thc applicablc accounting standards'

Party Transactions entcred by thc Oompatlv as

Listing Regulations'
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b) As per The ComPanies Act, 2013
Relatei I)arty under.scction 2(761of the Companies Act,2O13 and ntles maclc

thereunder are as follows
(i) A director or his relative;

i,it A key managerial personnel (KMP) or his rclativc'

ililt A firm, in which a director, manager or his relative is a partnt--r;

ii"i A privatc company in which a dircct.r or managcr or his rclati'c is :r

member or
director;

(v) A public company in which a director or
along with his rclatives, morc than two

manager is a director or holds
per ccnt of its Paid uP sharc

caPital;
(vi) Any l3ody corporate, who's Board of Dircctors, managing dircctor or

-"r,rga.'i" accustomcd to act in accordance with thc advicc, dircctiorls

or instructions of a director or manager;
(vii) Any person on whose advice, directions or instructions a director or

manager is accustrlmed to act:

Provided that nothing in sub-clauscs (ur) and (uftJ shall appl)'to the advicc' dircctions

or instructions given in a professional capacitv;

(viii) any companY which is--

(A) a holding, subsicliary or an associatc company ol such compan'y; or

iA a subsidLry of a troiding company t, which it is also a subsidiary; a.d

(ix) A I)irector, <'lther than an Inclependent Director, tlr Kcv Managcrial

I)ersonnel ol the holcling companv .or his rclativc with rcferellcc to a

company, shall be dccmcd to bt-'a Rclated [)artv'

c) As Per Accounting Standard 18:
(a) enterprises that directly, or indirectly t'hrough one. or morc

intermediaries, control, or arc controlled bv, or arc undcr common

control with, the rcporting enterprisc (this includes holding companics'

subsidiaries and fellow subsicliaries);
(b) associates ancl joint ventures ol thc reporting cnterprisc and thc

investing party or vcnturer in respect of which thc rcprlrting cntcrprisc is

an associate or a joint venture;
(c) individuals owning, directly or indirectly, an interest in thc voting powcr

of the reporting ".,lcrp.i"e 
ihut git,"" them control or significant influencC

overtheenterprise,anc]relativesofanysuchindividuall
(d)keymana€{ementpersonnelandrelativcsofsuchpersonncl;and
(e) F)nterpri.i.r .,u". which any person clcscribcrl in (c) or (cl) is ablc 1o

exercise significant influence. This inc'ludes cnterpriscs owned bv

clirectors "; major shareholders of the rcporting cnterprise and

enterprises that have a member of key manage mcnt in cornmon with thc

rcPortil'l g r:tl tcrPri sc.
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d) As per Section aO A(2)(b) of Income Tax Act 1951:

i'Thep"."o."."ferredtcl'inclause(a)ofarcthcfollor,r,ing'namelv:-

ii. where the assessee is an individual - any relative of the asscsscc;

iii. whcre the asscsscc is a company, firm, association oI persons tlr tlindu ut-t

divided family . any director oit,he company, partrlcr of thc firm, or tncmtlcr

of the association or family, or any rclativc of such dircctor, partncr or

member;

iv.anyindividualwhohasasubstantialinterestinthcbusinessorprofcssion
of the """""1"t, 

or any relative of such individual;

v.aCompany,firnr,associationofpersonsorlljnc]urindir,icicdl.amilvhar,inga
substantial interest in the uu.i.,."" or profession of the asscssec or anv

director, partner or membe.i;;;; companv, firrn, association or familv' or

anyrelatrvcofsuchai.""to.,partncrormcmbt-.r[oranvothcrcompatlr,
carrying * r,u"ir"=s or profcslio" i" which thc first mentioned comparlv

has substantial interestl;

vi.aCompany,firrn,associationo[person.sortlinduundiviclccliamilvofwlrit:l.l
a director, partner or member' as the casc may bc' has a substantial

interest in the busincss ".;;;f"*ion 
<tf the assesscc; or anv rlircctor'

partnerot-t-U"rofsuchiutp'ny'firm'associationorfamrlyoranv
relative of such director' partner or membcr'

vir. any pcrson who carrics on a busincss or prtl[cssi':ltt-

(A)wheretheassesseebeinganindividual,oranyrelativeofsuchasscsscc.htts
asubstantialinterestinthebusinessorprolessionofthatpcrson;or

(B)wheretheasscsseebeingacompany'fiI*'associationofpcrsonsorllindu
undivided family, or an-y directoi of such company, partner of such firm t>r

member of thc associatirln o' i"milv' or anv relative of such dircctor' partncr

or mcmbcr, has a substantial i,,,","=, in inc busincss tlr prtlfessitln of thtrt

person.

Fllii:Tl?|o""" of this sub-section,. a person shalr be creemed ro have a substantial

irtere"t'i., a business or profession' if'-
(a)inacasewherethebusinessorprofcss.ioniscarriedonbvacompany,srlch

person i", ,t'l''ty time during t-i]"'pt"ti""=^y.!'ll the bcncficial owncr of sharcs

(not being shares entitlecl tn u r,*.i rate ol diviclend whether with or withortt a

right to participate in profits) lurivi.g not less than twcntv pcr ccnl of thc

voting Power; and
thl in anv other case, such person is' at any
'"' b".,"fi.ially entitled to not less than twenty

business or Profcssion'

time cluring thc Prcviot-ts vcar'
per cent of the Profits of such
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"RELATED PARTY TRANSACTION" means

a) As Per Listing Regulations
A related party transaction is a transfer of rcsourccs, scrviccs or obligations

between , ".-pr"l,- 
ar.,d a nelat.J Party, rcgardless of whcthcr a pricc is

charged. A 'transaction' with u i.iu,.a party'-shall be construecl to includc

single transaction or a group <lf transactions in a contrract'

b) As per Section 188 of the Companies Act' 2O13

Any contract or arrztng,emcnt *,ir'., t""p"ct 1., tht-' following shall l;c corrsiclt'rt'cl

as a Relatcd l)artY Transaction: 
ls;+ sale, purchase or supply of any goods or materla

+ selling or otherwise ii'siosing of'-or buying' property of any kind;

{ leasing of ProPertY of anY kind;
,1, availing or rendering of anv servicesl . _ ^_r^ _^+^-i.,r-
,Lappointmentofany.agcntf<lrpurchascorsalcofgoocls,matcrials,sCr\,lCCS

lappointmentofapcrsontoanyofficeorplaccofprofitintheCompanv,ltS
sutsidiary company or associate companl/; and

+ under writing tt,. "rb"..iption 
of a.ry .e.u.itics or clcrivativcs thcreof <lf thc

ComPanY'

c) As per Section L77 of the Companies Act' 2013

Any transaction or any subscquent modification ol transactions of thc compan'v

with relatcd Partics'

,,Related Party Transactions which are not in ordinary course of Business or not

at an Arm's Length": r :,,^ ,t^ r
pursuant to Scction 188 of thc oompanics Acl' 20l3 rcarl with thc compatrtt's

(Meetings of Uoard and its Powers) Rules, '2O14, cxccpt with thc prior approval of thc

CompanybyaRes<llution,thcCompanyshall'-.,:.'",.,.".intoatransactionor
transactions, if the Rclated Party Transactions arc not in ordinary coursc of Ilusincss

or not at an Arm," r,.l.,gtn and exceeds the prescribed criteria as given below.

Sale, purchases or supply of anY -ff," m*". 01'the following:

Transaction or Contract or
Arrangement with Related PartY

Priscribed criteria for Related
Party Transactions which are not
in OrdinarY Course of Business or
not at an Arm's Length

(i) exceeding lOoh of thc'l'urnover of

the ComPan.Y ; or
(ii) Rs. 100 Crorc

*Thc lowcr o[ thc lollorzn'ing:

(i) cxcccding 109'o of thc Nct Worth
of thc CompirnY; or
ii) Rs.l O0 Crore
*Th" lo*"t of the following:
i. cxcccclirtg -l 

O"ro of thc Net Worth

goods or materials,
property, directlY
appointment of agent

Leasing of ProPertY of anY

S.ll,"g ," othet*i* d*P."tng oi, o'
buying services or ProPerty of any
ki;d, directlv or through
appointment of a

services or
or through

f.inA
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of the company ; or
ii. lO"/o of ttre 'lurnover of thc
company; or
iii. Rs.IOO Crorc
trrr; m;.r tii" i"ri"*i"g,
(i) exceedin g lOoh of Turnover ol the

Company;
or
l{ $s s0- {r-1o19

Rcmuncration
excecdingRs.2,50,OOO I Pe' month

Remuneration cxcccding l'%' ol Nct

Worth of the ComPanY

4. Availing or rendering of any

services, directlY or through
appointment of agent

5. For appointment to any officc or
place of profit in the ComPanY, its
Subsidiary or Associate ComPanY

6. Re-u"e."tio" f.i underwriting
the subscription of any securities
or derivatives thereof, of the
Companyt _ luompany r-

* Applies to transolction or transactions to be entered into either indiuiduallg

toiin together utith the preuious transactions during a Jinancial year'

', ,MATERIAL RELATED PARTY TRANSACTIONS": AS PCT F)XPIANAIiON t<I STIII

regulation (l) of Regulation 23 of the Listing Regulations, a Rclatcd [)art'y

Transaction shall be considerecl Material, if the transaction / transactions to be

entered into iniiviaually or taken together wrth prcvious transactions during a

linancial year, cxcceas tOZ" rlf thc annual consolirlaled turnovcr of thc Oclmpatlv

aSperthclastauclitedl..inancialStatementsofthcCompan.y.

,, ..ARMS' LENGTH TRANSACTION": ATTN,S ICNgIh ITATISACIiON^ NI('ANS A

transaction between two Related Parties that is conducted as if theV wcrc

unrelated, so that there is no conflict of interest'

', *ASSOCIATE COMPANY": As per the l)rovisions ol Ser:tion 216l of tht: Conrpanrcs

Act, 20 I 3, Associatc company, in relation 1o anothcr company, mc'ans a

company in which that othcr compan.y has a significant inflr'lencc, but r"'hich is

not a subsidiary company of the "o-pr.,y 
having such influr:nce and includcs a

joint venturc comPanY.

Iixplanation: F-or thc ltrlrposcs <;f tfris clausc, "sigrlificant infltl<:nc<l" moans colrlrol ol

at ieast2O7o of the total share capital, or of busincss dccisions undcr an agrcemcnt'

'/ "HOLDING COMPANY": as pcr the Provisions of Section 2(46\ of thc Conrpanics

Act,20 13, I-tolding Company, in relation to one or Inore Companics mcans a

company of which iuch companics are subsidiary companics

r "KEY MANAGERIAL PERSONNEL (KMP)" nlcans

(i) The chief Iixecutive olficcr or thc Managrng I)irr:ctor or thr: Managcr ancl

in their absence the Whole-time I)irector;
(ii) The ComPan.Y Secretary and
(iii) The Chief Financial Officer

EMIAC TECHNOLOGIES LIMITED Pagc 6



'r.NETWORTH"meanstheaggregatevalueofthegaiaunllrl":il:1"'andall
reserves created out of the pion,= and securities prcmium account, aftcr

deductingtheaggregatevalueoftheaccumulatedlosses,deferredexpcnditurc
andmiscellanr:ousexpcrrcliturcn<ltwrittenoff,aSpCrt}rcauditcdbalanccshcct,
bUt dOcS nOt inClUdC rCSCrvCS.."ut"tl out of rcvaluation of asscts' lVritc llack ol

dePreciation and amalgamation;

, "OFFICE OR PLACE OF PROFIT"

Office or place of profit means any office or place:

(i)Where",.hoffi""u.pt,."-1"_rretauvadirector,ifthedircctorholdingit
receives from the company or1ytr]i"g by way of.rcmuncratior-r' t>r'cr atlcl all<lvc

the remuneration to which r,J i" 
".,,iit"a 

as director, by way of salarv' fcc'

commission,perquisites'anyrentfreeaccommodation'orotherwisc;

(ii) where such office or place is held by an individual othcr than a dircctor or

byanyfirm,privateCompanyorotherbodycorporate,iftheindividual'firm,
private company or body clrporate holding it reccivcs from the companv

anything by way of ...,...,".^ii.,,-,, salary' fcc, c<lnrmission, pcrquisitr's, atll

.e.,t-f.ee accommodation' or otherwise '

'r "ORDINARY COURSE OF BUSINEIS'I ,. sroms and
Ordinarycollrseof-f''"i''"=sshallincludethcusualtransacttons'cu
practices of the company, or transal,i."" p"t*itted by thc objcct Clausc in thc

Mcmorandum o[ Associatiorl of thc Companr" or trar-rsactiorrs lhal arc considcrcrl

whilecomputingthebusinessincome/.rcvcnttc/turrror,croftht-C<lmpanr,its
opposed to "incomtl from other sourccs"'

'/ "SUBSIDIARY COMPANY"

aSpertheProvisions<lfsection2(87\oftheCompanir:sAct,2ol3,..sut>sidiarv
company,, o. ,,.ru"idiory,,, i. relaljon in u.,y other oompany (that is to say the holding

company), means a comparly in which thc holdirrg companv-

tlt Controls thc composition of the lloard of I)irectors; or

(ii) Itxcrciscs or contiols morc than one half of the total sharc ti?.1:' cithcr at

itsowno.togeth"rwithoneormoreofitssubsidiaryCompanlCS.

'r "TURNOVER" means the aggregate value of the realisation o[ amottnt maclc

from the sale, supply or distributioi oT goods or on account of scrviccs rcndcrcd' or

both, by the Company during a financial year'

g. POLICY
All Related PartY Transactions
approval in accordance with this

must be reportcd to the Audit Committec for r1s

I)olicy.

3.IIDENTIFICATIoNoFPoTENTIALRELATEDPARTYTRANSACTIoNS
. Each director and Key uar',age.i.l Personnel is rcsponsiblc tor prt>viding

Notice to the company Secretary of any potential Related Party Transaction

involving 
"'hl;/h"; ;r his or' her 

"relative, including any aclditional

information about the transaction that the Board/Audit committee may

request,forbeingplacedbeforetheAur]itCommitteeandthct]oard.Thc
Board shall record the disclosure of Interest and the Audit committec wrll
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determine whether the transaction does, in fact, constitutc a Related l)artv

, Transaction requiring compliance with this policy'

. The company strongly prefers to receive such notice of any potential

Related I)arty tr^r,"r"iinn at least 10 clays in ach'ance so that lhc ALrdit

committee kras adequate time to obtain and revi<lw information about ltrr'

proPosed transaction

g.2REvIEwANDAPPRoVALoFRELATEDPARTYTRANSACTIoNBYTHE
AUDIT COMMITTEE

Every Related pariy Transactions shall be subject to ttre prior approval ol thr:

Audit Committcc r,l,hcthcr at a mccting or by rcsolutions by circulation' cxccpt

transactions w,ith wholly or,l'ncd subsiJiarici t't'hich rcquircs only appro"'al (and

not prior approval) of the Audit committee. Any.mcmbcr of the committcc who

has a potential interest in any Rclated l)arty Transaction will abstairl l'ronl discussion

and voting on the approval of thc Relatcd l)arty Transaction'

Related Party Transactions. Accordingly, at lirst mccting of thc Auclit committct:

in every financial year, -^'t'g"-"ni shall Fl:"""t to thc Commillcc thc

followinginformationwithrespecttoallRelatedl)artl,Transactionscxpcctcdto
be entered into during that calendar ycar:

a)ThenameoftheRelatedPartyanclnatureofrelationship.
b)Thenature,clurationolthecontractanr]particularstllctlntraclor

arrangement;
c) The material terms of thc contract or arrangemcnt inclucirng thc valr-rc' iI

any;

d) Maximum amount of transaction that can be entcred into and thc pcriod

of such aPProval;

e)AnVadr,ancepaiclorreceir,edforthr.ContractorarrangemCllt,ifanv:
f) The manncr of cletermining thc pricing and otl-rcr comtnCrcial tcrms lrotl.r

inclucled as part of contiact an6 thc indicati'c basc pricc / curr.'ll
contracted price and the formula lor variation rn thc pricc il any;

g) whether all factors relevant to the contract have been considcrcd' ii not'

the details of factors not considered with the riltionale for not considcrir-rg

those factors;

h) Any othcr informati<ln relcvant or important {br thc Audit committcc to

take a dccision on thc proposcd transaction; and

i)anyotherinf<>rmationrelevantorimportantforthct]oardtotakca
decision on the proposed transaction'

/ In determining whether to approve a Related Party'l'ran.saction' the committec

will consiclcr thc lollowing factors, am()ng others, to thc cxtent relcvant ;rnd

grant an omnibus approval to t!" Rclatcd. [)art.y Transaction which arc

iepetitive in nature ,nn.l propn.ed to be entercd into by thc company:

i. Thc Audit committec shall satisfy itsclf thc nccd for such onrnibtrs approval

and that such approval is in the intercst of the company

EMI.AC TECHNOLOGIES LIMITED
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iii.

ii.

iv.

whethcr 1he terms of th<: Related f)arty Transaction are fair and ort arm's

length basis to the Company and would apply on thc samc basis il thc

transaction did not involve a Related Party;
Audit Committcc may rcfcr to SA 550, Rclated partics issucd bv ICAI r'"'hich

inter alia suggests the following to dctcrminc whcthcr thc transactttltrs ar('

at an arrn's length:
a. Comparison-of the terms with those of an identir:al or similar transaction

with one or more unrelated Parties;
b. Comparison of the terms to known market terms for identical or similar

transactions; and
c. ln making thc comparison, ctlnsiclcratiot-r should bc gi"'cn not onlv to thc

price but also to <>ti-rer terms and conditi<tns, [or cxamplc, crcdit tcrms,

contingencies, sPecific charges
The Committee can also refei to Intcrnational guidclincs / principlcs i r:'
OECD Transfer Pricing Guidelines for Multinational F)nterpriscs and Tax

Administration.
The Audit committee shall determine whether the transaction is in thc

ordinary coursc of busincss with thc hclp of thc lollowir-rg paramctcrs drau'n

from judicial prececlents likc rcasonability of transaction in thc contcxt of

business. whcther it necessary, normal and incidcntal to the busincss'

customary ancl happcn with ccrtain frcrlucnc.y ctc'
whether the Ilelated Party Transaction woulcl affect thc indcpcndencc ol thc'

vi.

vii.
directors/ KMP;
Whether the ProPosed
issues that maY arisc

transaction includes any potential reputational risk
as a result of or in connection with thc proposcd

transaction;
viii. where the ratification of the Related Party Transaction is allowed by law and

is sought from the committee, the reason for not obtaining the prior

approvll of the Cornmittee and the relevance of business urgency anrl

whether subsequent ratification would be detrimental to the Company; and

ix. Whether the Related Party transaction would present an improper conflict of

interest for any director oi X"y Managerial Personnel of the Compan.y' taking

into account the size of the transaction, the overall financial position of the

director, Executive officer or other Related Party, the direct- or .indirect
nature of the director's, Key Managerial Personnel's or other Related Party's

i*Lr"", in the transaction and the ongoing nature of any proposcd

relationship and any other factors the Roard/Committee deems relevant'

. where the need for Related l)arty Transaction cannot bc forcsecn and aforcsaid

details are not available, Audit committee may grant omnibus approval for

such transactions subject to their value not exceeding Rs' I crore pcr

transaction. i Omnibus Jpproval shall not be given for transactions in respect of

selling or disposing of the undertaking of the Company'

subsequent to the Committee's review of such transactions, management shall

provide the committee with updated information at a subsequent meeting and

will get the changes approved afresh by the Committee'
'/ If ariy additionai Rela[ed Party Transactions are proposed to be entered into

subsequent to the Committee's lirst meeting in the financial ycar, management

shall present such transactions to the committee for approval.
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.,AtlditCommitteeshallreview,onaquarterlybasis'thedetailsofRPTsentcrcd
into by the company pursuant to eacir of tf,e omnibus approval given'

S.3APPRoVALoFTRANsAcTIoNsBYTHEBoAR.DoFDIRECToRS.,TheAuditco.,nitt".orthegoardsha]l,inrespectoftherelatcdparty
rransaction"-..i"r..a to them fJ;qei";;i, sr'"il-rter considering the materials

placed before-it"-, shall judge ii'trre transaction. t"^,n"::.1':ary course of

businessoratarm,slengthuus..lncasetheAuditCommitteeisnotableto
arriveatsuchadecision,.r,"",*""hallbereferredtothetSoard,whichshall
decide if the transaction i* tn.'lrai.,u[rt.ou."e of business or at arm's length

basis.
/IlortransactionscoveredundcrSecl88ol.thc

below will require Board's approval if not at

ordinarY course of business :

a) sale, purchase or supply of any goods or materials;

b) selring n. .rtr,"r*i"e aisposrng Lr:nr buying, property of any kind;

.i lcasing of ProPcrtY' of anY kind;

d) availing or rendering of any scrvlccs; 
^r -nn.q rnarcrials

e) appointme.. .,iu,]y.,gent ior purchase or salc ol goods, matcrials, SCTVIC]CS

0 ::X;t::,TIJd partys appointment to any orfice or place or profit in the

company, its subsidiary company or associate company; and

3,4 SHAREHOLDERS' APPROVAL
.TheArrdit(]r>mmittt-.cshal.lrcJlortall..MatrlrialRclattlcll)artvTransactitlrlS''t()

the Board ,rf iJir".io... Matcrial Relatcd Party Transacti,ns means transacl-ior-ts

exceeding lorz" or thc annual consolidatcd tLlrnover as pcr latcst auditcd

financial statcme nts of thc company'

The Comparry will also seek apprtlval for ..matt:rial relat<:d parly trarrsactiorrs',

lrom unrelated strareholdt:rs'ir-r thc subscqucnt gcrtcral mccting ol'tlrt'\'cat'itr

which the relatcd party transaction is undcrtakcn'

. All the transactions, othcr than the Material Relatcd l)art'y Transaction' with thc

related partit-.s which are not in the ordinary (loursc oi llusint:ss or at Arms'

Length Basis shall also require ,r,. upp.oual oi the shareholders thrclugh special

resolution if the specinea tnretr'niat.ut" met and the Relatcd [)arties intcrcste(l

in the "or1,.r.i/rJur.,g.fil",.,t 
shall abstain lrom r,,oting on such rcsolutiotr

The specified thresholds are as listed below:

Conrplat-rics Act 20l3 as stat('(l

or-l= lcrtgth ancl r-rol in the

Fres-c rit e d Tra nsact io n Cate gorY Thresholds

F.xcccdirrq lO' ol

trlntotrcr of lhc comPanv
INR lOO crorcs, whicht-r'c
lower*
Exceecling lOYn of nct wc

of thc company -o-r -]-N-B

Sl. No.

1 Sale, prlrchasc or stlpplv ol an\' g(x)(r

materials (dircctlv or through apporntmcnt

of agents)

2 Selling or otherwise dtspostng oI' or-

Uuvinl property of any kind (d

thc
or

rls

worth
!ee-r
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throu gh appointment ol 3€9r'1t crglcs, wirighgvcr i--s lgwcr.
F)xcceding lO%n ol thc nct
worth or lO-ol, of tutrnol'cr ol'

the company or INR 100

crores, whichever is lowcr*

3 Leasing of proPertY of anY kind

4

5

Availing or rendering of any scrvir:cs

directiy or through appointment of agents

Appointme"i to a"y office or place of profit
in the company, its subsidiary company or
associate company at a monthlY
remuneration

F,xcccding 109'o of thc
turnovcr of thc comPanv or
tNR 50 crore, whichevcr is

lower*
F)xceecling INR 2.5 lakhs as

mentic.rned

Ilxcccding 1o/o of thc nct
worth

6 Remuneration for underwriting the

subscription of any securities or

derivatives thereof of the company --
+Applles to trdn-s@ctlon or transactlons to be entered lnto elther tndtvtduallg or taken

iiZnn, uttth the pretlous transolctlons during a Jlnanclal gear'

3.5 REI,ATED PARTY TRANSACTIONS NOT APPROVED UNDER THIS POLICY

The objectives o[ the company are subject to both external and internal risks that are

enumeiated below:

z In the event the Company becomes aware of a Transaction with a Related l)arlV

that has not been approved under this Policy prior to its consummation' thc

matter shall be reviewed by the Committee. The Committee shall consider all of

the relevant facts and circumstances regarding the Related Party Transaction'

and shall evaluate all options available to the Company, including ratification'

revision or terrnination of the Related Party Transaction.

tkre failure of reporting such Related Party 'fransaction to the committee undcr

thris Policy and iailure of the internal control systems' and shall takc any such

action it deems aPProPriate'

4. REPORTINGREQUIREMENTS

, Disclosure will be made in the Company's Annr':al Report of thc particulars ol

the contract and arrangement along with the justification for cntcring into such

contracts / arrangements with the RelaLecl partirls as part ol I)ircctors'Rtrllorf '

F'orm AOC 2 prescribes the manner in which disclosure is t<l bc madc in thc

Director's RePorl.

. The Company will also disclose the details of all matcrial rclatcd partv on a

quarterly basis along with the compliancc rcport on corporate governancc filcd

with the stock exchanges as per I'ODR'
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NOTICE TO THE READER

'r This policy is framed based on the provisions of the Companies Act 2O l3 and

rules thereunder and the requirements of the LODR'
. In casc 6lany subscclr-rcnt changcs in thc proi'isiotrs tlf'thc Companies Act 2013

or any othci regulations which makcs an.\,' of the provisions in the policv

inconsistent with thc Act or rcgulations, thcn thc provisitltls of thc Act or

regulations woulcl prevail ovcr the policy ancl thc provlsiol-ts in thc policV would

be modified in due course to make it consistent with law'

, This policy shall be reviewed by the Audit Committee and thc Iloard of l)ircctors
as and whcn any changes are to bc incorporatc<l in thc policy duc to charrgc in

regulations o. L" -ry b" lelt appropriate by the tloard. Any changes or

modification on thc poii"y would be approvect by thc Audit Committee and thc

Iloard of Directors.

For and on behalf of Board of Directors
EMIAC Technologies Limited

fr,,;y#l
Divya can{o({a
Managing Dir\6ctor
DIN: O7674807
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