


In terms of the SEBI ICDR Regulations, "group r:ompanies", whcrcver the-y occur'

shall include such companies as covered under the applicablc accounting standards

and also other companies as considered material b,V thc board rll thc issuer compan\"

In this regard, group companics ol the lssucr ('Group companies'), shall bc

companies as covered under the applicable accounting stanclarcls, bcing Accounting

Standard 18, and also other companies as consiclered 'material'llv ttre Lloard

For the purpose of disclosure in offer l)ocuments, a company shall bc considcrcd

nralr:ri:rl and rvill llc tlist:lost:cl irs a '()r'otlp Cortrp;rlrt" if':

. The investmcnt in the form olcquity or loan by thc Issucr cxcecds lO']i' <ll thc

consolidatcd retained earnings of the lssucr for the most reccnt audilcci fiscal

period; and the Issuer has entered into one or more transactiotls with such

' 
".r-nanv 

in the previous auclit fiscal year cll mLrlatively exceecling 1Oo% of the

total consolidatcd rcvenlle of thc Issucr for such ar-rditcd fiscal ,ycar; or

Iror avoidance of doubt, it is clarificd that dircct or ir-rdircct surirsidiari<'s ol'tht'

Issuer shall not be consiclered as'group companies'for tht'ptlrllose ol

disclosure in the Offer Documents'

For and on behalf of Board of Directors
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