


IiMIAC Technologies Lirnitecl ("thc company" or .liMIAC") is govr:rned amongsr
othersbytheru lesand regu lation sframeclbySecu ritiesExch ange Boa rcloii n cl ia (,,SEBI") .

SERI (Listing Obligations and I)isclosure Requircments) Regulalions, 20 lS 3s
amended ("Listing Regulations") lays ol,rt regulator.y recluircmcnts for praLcrial
subsidiary companies.

The Board of Dirt-'ctors (the "Board") of the Conrpany has aclopte<l thc polic-y apd
proccdurcs for dctcrmining 'material ' subsicliary companiesl"Poiicv") in accordanct
with the provisions ofRcgulationl6l(c) of thc l-isting Iiegulations.

This Policy will hc urscrl to dctcrmine thc nratcrral srrbsicliarics and material Ltnlistcd
Indian subsidiarics ol the Oompan.y ancl to proviclc thc govcrnancc frarrework for strr.lr
su bsidiaries.

All the words and expressions used in this Policy, unlcss dcfined hercaftcr, shall hayc
meaning respectively assigned to them under the t,isting Regulations and in thc
absence of its clefinition or explanation therein, as per the Oornpanies Act, 2013 (,,Act,,)
and thc liulcs, Notificatiorts and (lirculars nraclc/issuccl thercundcr, as amcnclc,cl, l-rorn
time to time.

The Audit Committee will review the policy periodicall.y and may amend thc samc frr>nr
time to time, as may be deemed necessary.

Definitions

"Audit Committee" ttteatns the committec corrstitutccl by thc IJoarul of I)ircctor-s of thr.
Companyinaccordanccr.t'ithsectir>n I TTofthcActandRcgulation I Soft hcl,istir-rgRcgrrlati1;ps

"Independent Director" means a dircctor of thc Oompany, not trcing a r,r,'holc lime
director and who is neither a promoter nor bclongs to thc p.n.nt"i grolrp ol'tht.
Company and who satisfies other critcria lor independcncc uncler thc Act ancl lhc.
Listing Regtlations.

Material Subsidiary "ntaterial sutlsidiary" shall mcan a subsicliary, whosc irrr:grng 6r
net worth exceeds ten pcrcent ol the consolidated income or nct worth rcspectivelv, el'
thc listed cntity and its subsicliarics in thc immediatcl.y prcccrl ing ilccoLr nting.rr,rrr-

Material unlisted Indian Subsidiary shail mean an unlisted subsicliarv, incorpr>ralr,<l
in India, whose income or net worth (i.e. paicl up capital ancl lrec rescrvesl excce6s tcr-r
percent of the consolidated income or net worth respcctivel.y, of thc Compan-y and its
subsidiaries in the immediately preceding accounting -vear.

Significant transaction or arrangement shall mcan any inrlrviriual transactrop ol-
arrangement that excccds or is Iikclv to cxccccl lO'1,,, o1'lhc tot:rl rcvenLrcs or total
cxpenses or total asscts or total liabilitics, as thc casc may bc, ol' tltc rrplistt.rl
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subsidiarv lor thc immcdiatclv prcceding accorrnting -vear.

"Subsidiary" shall bc as defincci unclcr thc Act and the rulcs maclc thcrcr,rnclcr.
"Unlisted Subsidiary" means subsidiary whosc sccurities are not listcri on anv,
recognized Stock Exchanges.

1. The Audit Committee
the investments madc

shall also review thc financial statemcnts, in particular,
by thc unlisted subsidiary ol the Company.

The minutes of the [.]oard meetings of the unlistcd subsidiary companv shall bc
placed at the Board meeting of the Company at rcgular intervals.

The Board shall be providcd periodically with a statcmcnt oi all signilicanr
transactions and arrangements entered into by the unlistcd subsicliary
Company.

At least one Indepcndent l)ircctor of the Company shall bc a clircctor on t]rc
board of the unlisted matcrial subsidiary whether inc()rporalcd in lr.rrlia or not.
Only for thc purposcs of thrs provision, notw,ithstanrling an.vthing to thc
contrary contained in regulation l6 (l) (c),tlrc Icrrn "nratcrial sr.rltsirliar-y" slr;rll'
mean a subsidiary, whose income or net worth cxcecds ten pcrccnt o1' thc
consolidated income or net-worth respectively, of thc listcd cntity and its
subsidiaries in the immediately preceding accounting ycar.

The Company shall not dispose of shares in its material strbsidiarv, w,hich
would rcducc its sharcholding (cithcr on its own or togethcr with otht'r
subsidiaries) to less than 5O(Zr or ccasc thc cxcrcisc of control ovcr tltr.
subsidiary without passing a special resolution in its gcncral mccting cxccpr in
cases where such disinvestment is made under a schcme of arrangemcnt dulr,
approved by Court/Tribunal or under a resolution plan duly approvcd und(.r
section 31 of the Insolvency Code and such an e\,'ent is discloscd to thr:
recognized stock exchanges within one day of thc'rcsolution plan bcing
approved.

6. Selling, disposing and leasing olassets amounting to nrorc than twentv pcrcent
of the assets of the Matcrial Subsidiary on An aggregate [>asis drrring a linancial
year shall require prior approval of shareholders bv way of sp<.cial resolrrtion
unless the sale/disposal /lcase is madc undcr a schemc of arrangemcnt rlr-r I,r,

approved by a Court/Tribunal or undcr a resolution plan duly approvcd unclcr
section 31 of the lnsolvency Code and such an cvent is disclosccl to thc
recognized stock exchanges within one day of thc rcsolution plan ltr:ing
approved.
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all disclosc in its []r>ard's rcport, clctails of this [,olic1,as re<1uircr1
nd the Listing Regulations. This Policy shall be disclosed <>n rhc
te and a weblink thereto shall be provided in the Floard's report.

y conflict bctwcen thc provisions ol this [,olicy and of thc Actor Listing
nv othcr statutorv cnactmcnls, rulcs, thc provisions of such Ar-lor

s or statutory enactments, rulcs shall prcvail ovcr this l)olicv.An.V
nclment / modification in thc l,isting Rcgulations, Act andTr>r
this regard shall automatically appl,y to this [)olic.v.
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