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STATEMENT OF POSSIBLE TAX BENEFITS

To,

The Board of Directors,

EMIAC Technologies Limited (Formerly known as EMIAC Technologies Private Limited)

Address: First and Second Floor, Plot No. 102, Maa Karni Nagar A, Amrapali Marg, Vaishali Nagar
Extension, Panchyawala, Jaipur, Jaipur, Rajasthan, India, 302034 '

Dear Sir.

Sub: Statement of Tax Benefits (‘*The Statement’) available to EMIAC Technologies Limited (*The
Company™) and its shareholders under the Direct and Indirect Tax Laws in India

We hereby report that this certificate along with the annexure (hereinafter referred to as “The Statement”) states the
possible special tax benefits available to the Company and the shareholders of the Company under the Income Tax
Act, 1961 (*IT Act*) presently in force in India (hereinafter referred to as the “IT Regulations”) and under the Goods
And Service Tax Act, 2017 (read with Goods And Service Tax[GST] Rules, Circulars and Notifications), presently
in force in India. The Statement has been prepared by the management of the Company in connection with the
proposed public offer, which we have initiated for identification purposes only.

Several of these benefits are dependent on the Company or its shareholders fulfilting the conditions prescribed under
the said relevant provisions of the tax laws and regulations applicable to the Company . Hence. the ability of the
Company or its sharcholders to derive the special tax benefits, it any. is dependent upon tultilling such conditions,
which based on business imperatives, which the Company may or may not choose to fulfil or face in the tuture.

The benetits discussed in the enclosed annexure cover only special tax benefits available to the Company and its
shareholders and do not cover any general tax benefits available to the Company or its shareholders. Further, the
Preparation of enclosed statement and the contents stated therein is not exhaustive and is the responsibility of the
Company’s management. This statement is only intended to provide general information to the investors and is
neither designed nor intended to be a substitute for professional tax advice. A shareholder is advised to consult his/
her/ its own tax consultant with respect to the tax implications arising out of his/her/its participation in the proposed
issue. particularly in view of ever-changing tax laws in India. Further, we give no assurance that the income tax
authorities’ other indirect tax authorities/courts will concur with our views expressed herein.

Office Address: 6fficé no.22b, Se-co-nd Fllc‘)(")‘r,-Ce.n'te_rmT(.J-v-v“e'r, Ceﬁtral Spine, Vidlhyé D_har N'a:gé-rf,-_: ’

Jaipur-302039. Email: associatesnavp@gmail.com o= K




NAVP& Associates

Chartered Accountants

W do netexpress any opuion or provide any assurance as 1o whether:

+ the Company or its shareholders will continue to obtain these benefits in future: or

* the conditions prescribed for availing the benefits have been/would be met.

Ihe contents of this annexure are based on information, explanations and representations obtained from the
Company and based on our understanding of the business activities and operations of the Company and the

provisions of the tax laws.

Fhe intormation provided i Annexure sets out the Possible Special Direct Tax & Indirect Tax benefits available to
the Company.and its Shareholders in a summary manner only and is not a complete analysis or listing of all
potential tax consequences of the subscription. ownership, and disposal of Equity Shares. under the current tax laws
presently mforee in India. Several of these benefits are dependent on the Company and its Shareholders fulfilling
e conditions prescribed under the relevant tax laws. Hence, the ability of the Company. and the Shareholders of the
Company to derive the direct and indirect tax benefits is dependent upon their fulfilling such conditions, which is
based on business imperatives the Company may face in the future and accordingly, the Company, and the
Shareholders of the Company may or may not choose to fulfil. Further, certain tax benefits may be optional, and it
would be at the discretion of the Company or the Shareholders of the Company to exercise the option by fulfilling
the conditions prescribed under the Tax Laws.

e overview provided in Annexure is not exhaustive or comprehensive and is not intended to be a substitute for
professional advice. nvestors are advised to consult their own Tax Consultant with respect to the tax implications of
ancinvestiment in the shares particularly in view of the fact that certain recently enacted legistation may not have a
direct Jegad precedent or may have a ditlerent interpretation on the benetits, which an investor can avail.

s certificiie along with the annexure is provided solely for the purpose of assisting the addressee Company in
discharging its responsibility under the Securities and Exchange Board of India (Issue of Capital and Disclosure
Kequirements) Regulations, 2018 for inclusion in the offer document in connection with the proposed ofter of equity
shares and is not to be used, referred to or distributed for any other purpose without our written consent,
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Yours faithtully.
For N AV P & Associates
Chartered Accountants

FRN: 025043C, 7 vy

CA Nitin Bansal

Partner

Membership No. 430412

UDIN: 26430412HTDWMOY531
Place: Jaipur

Date: 09/02/20260
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AL TAX BENEFITS AVAILABLE TO EMIAC

ANNEXURE TO THE STATEMENT OF POSSIBLE SPECI
OLDERS UNDER THE APPLICABLE

Technologies Limited (“THE COMPANY”) AND IT’S SHAREH
TAX LAWS IN INDIA

Outlined below are the possible special tax benefits available to the Company and its shareholders as per the Income

s Act. 1961 (°IT Act™) presently in force in India and Indirect Tax Laws. It is not exhaustive or comprehensive

d 10 be a substitute for professional advice. Investors are advised to consult their own tax

and is not intende
articularly since certain

consultant with respect to the tax implications of an investment in the Equity Shares p

recently enacted legislation may not have a direct legal precedent or may have « different interpretation on the

benefits. which an investor can avail.

1. Under the I'T Act

1. Special Tax Benefits to the Company

a) Lower corporate tax rate on income of domestic companies under Section 1 15SBAA of'the ITA

Laws (Amendment) Act, 2019 introduced section 1 1SBAA wherein domestic companies are entitled

The Taxation
22% (plus applicable surcharge and cess) on fultilment of certain conditions.

10 avail a concessional tax rate of

[he option to apply for this tax rate is available from Financial Year (FY')2019-20 relevant to Assessment
YearAY )2020-21 and the option once exercised through filing of Form 101C on the Income tax portal shall apply
to subsequent assessment years. The concessional tax rate of 22% is subject to the company not availing any of the

following deductions under the provisions of the ITA:

« Section0AA: Tax holiday available to units in a Special Economic Zone.
« Section 32(1)(iia): Additional depreciation.

. Section 32AD: Investment allowance.

. Section 33AB 3ABA; Tea coffee rubber development expenses/ site restoration expenses

« Seetion 35(1)35(2AA) 35(2AB): Expenditure on scientific research.

. Section 35AD: Deduction for capital expenditure incurred on specitied busimesses
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« Section 33CCC 33CCD: expenditure on agricultural extension /skill development

« Chapter VI-A except for the provisions of section 80JJAA and section 80M.

The total income of a company availing the concessional rate of 25.168% (i.e., 22% along with surcharge of 10%
and health and education cess of 4%) is required to be computed without set off any carried forward loss and
depreciation attributable to any of the aforesaid deductions/incentives. A company can exercise the option to apply
for the concessional tax rate by filing Form 10IC on or before the due date of filing return of income under section
139(1) of the ITA. Further. provisions of Minimum Alternate Tax (‘MAT") under section 115JB of the ITA shall not
be applicable to companies availing this reduced tax rate, thus. any carried forward MAT credit also cannot be
claimed. The provisions do not specify any limitation/condition on account of turnover. nature of business or date of
mcorporation for opting for the concessional tax rate. Accordingly. all existing as well as new domestic companies

are eligible to avail this concessional rate of tax.

The Company has evaluated and decided to exercise the option permitted under Section 1 |SBAA of the Act for the

purpose of computing its income-tax liability for the Financial Year 2023-2024 and onwards.

b) Deductions in respect of employment of new employees under Section 80JJAA of the ITA

As per section 80JJAA of the ITA, where a company is subject to tax audit under section 44AB of the ITA and
derives income from business, it shall be allowed to claim a deduction of an amount equal to 30% of additional

employee cost incurred in the course of such business in a previous year, for 3 consecutive assessment years
including the assessment year relevant to the previous year in which such additional employment cost is incurred.

I'he eligibility to claim the deduction is subject to fultilment of prescribed conditions specitied in sub-section (2) of
cection SOJJAA of the ITA. The company is presently not claiming deduction under section 80JJAA of the ITA.

¢) Deduction with respect to inter-corporate dividends —Section 80M of the ITA

As per the provisions of section 80M of the ITA, inserted with effect from 01 April 2020 ie., AY 2021-22,a
domestic company shall be allowed to claim a deduction of dividend income earned from any other domestic
company or a foreign company or a business trust. The amount of deduction so claimed should not exceed the
amount of dividend distributed by it on or before the due date. In this case, due date means one month prior to the
Jdue date of furnishing return of income under sub section (1) of section 139 of the ITA.

I'he company is presently not claiming deduction under section 80M of the ITA.
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2. Special Tay Benefits available to Shareholders

a) Dividend Income

Dividend income earned by the shareholders would be taxable in their hands at the applicable rates. However, in the
case of domestic corporate shareholder, benefit of deduction under section 80M of the ITA would be available on
fulfilling the conditions. Further, Finance Act 2021 restricted surcharge to 15% in respect of dividend income.

NOTLES:

o The above statement of Possible Special Tax Benefits sets out the provisions of Tax Laws in a summary
manner onhy and is not a complete analysis or listing of all potential tax consequences ot the purchase.
ownership. and disposal of shares.

o ihe above statement covers only certain Special Tax Benefits under the Act. read with the relevant rules,
circulars. and notifications. and does not cover any benefit under any other law in force in India. This
statement also does not discuss any tax consequences, in the country outside India, of an investment in the
shares ot an Indian company.

e The above statement of Possible Special Tax Benefits is as per the current Direct Tax Laws relevant for the
assessment year 2026-27. Several of these benefits are dependent on the Company or its Shareholders
fulfilling the conditions prescribed under the relevant provisions of the Tax Laws.

e Inrespect of non-residents, the tax rates and consequent taxation mentioned above will be further subject to
any benefits available under the relevant Double Taxation Avoidance Agreement, if any, entered into
between India and the country in which the non-resident has fiscal domicile. '

e s statement is intended only to provide general information to the investors and is neither designed nor
intended to be a substitute for professional tax advice. In view of the individual nature of tax consequences
cach investor is advised to consult his or her tax advisor with respect to specific tax consequences of his/her
myvestment in the shares ot the Company.
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i1, Under the Indirect Tax Laws

3. Special Indirect Tax Benelits available to the Company

Fhere are no special tax benefits to the company under Indirect Taxes

4. Special Tax Benefits available to Shareholders

Shareholders of the Company are not eligible to special tax benefits under the provisions of the Central Goods and
Services Act 2017 (read with Central Goods and Services Tax Rules. circulars. notifications), respective State
Goods and Services Tax Act. 2017 (read with respective State Goods and Services Tax Rules, circulars,
notifications). Integrated Goods and Services Tax Act, 2017 (read with [ntegrated Goods and Services Tax Rules,
circulars. notifications). The Foreign Trade (Development and Regulation) Act. 1992 (read with Foreign Trade
Policy 2015-20). Customs Act. 1962 (read with Custom Rules. circulars. notifications). Customs rariff Act, 1975
(read with Custom Tarift Rules. circulars. notifications)

The Shareholders of the Company are not entitled to any Special Tax Benefits under indirect tax laws.
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INVESTORS ARE AD) ISED TO CONSULT THEIR OWN TAX CONSUL TANT WITH RESPECT 7O THE
TAN IMPLICATIONS OF AN INVESTMENT AND CONSEQUENCES OF PURCHASING, OWNING AND
DISPOSING OF EQUITY SHARES IN THE SECURITIES, PARTICULA RLY IN VIEW OF THE ACT THAT
CERTAIN RECENTLY ENACTED LEGISLATION MAY NOT HAVE A DIRECT LEGAL PRECEDENT OR
VAY HAVE A DIFFERENT INTERPRETATION ON THE BENEFITS, WHICH A N INVESTOR CAN AVAIL

IN THEIR PARTICULAR ST ATION.

W e hereby give vur consent to include our above referred opinion regarding the tax benefits available to the

Company and to s <hareholders in the ofter document.

Yours faithtully.
For N A V P & Associates
Chartered Accountants"‘i"«.“‘i'.--i ‘x
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C A Nitin Bansal

Partner

Membership No. 430412

LDIN: 26430412HTDWMO953I
Place: Jaipur

Date: 09/02/2026
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