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Introduction

Company Name : Emiac Technologies Limited

Period of Visit : 26.09.2025

Team Member : Ms. Nidhi Maheshwari

Visit Hosted By : Ms. Divya Gandotra

Site Name & Address Registered Office: Plot No. 102, Maa Karni Nagar, Amrapali Marg, Vaishali

Nagar Extension, Panchyawala, Jaipur, Jaipur, Rajasthan, India, 302034.
We undertook the site visit as mentioned above for the proposed SME IPO of Emiac Technologies Limited

This report has been prepared with all reasonable skill, care and diligence and summarises the findings from the site
visit.

All values quoted in this Report are based on information provided by the Client.
Summary of Business

The Company is an Al-driven, technology-enabled digital solutions, committed to empowering brands with scalable
and results-oriented digital services. Its integrated approach enables organizations to scale efficiently, optimize
operations, and build a strong and sustainable digital presence. With a comprehensive suite of services spanning
content creation, branding & online reputation management, digital marketing, and technical services & business
automation, the Company serve as a one-stop partner for brands seeking long-term growth and digital transformation.
The Company work closely with their clients to understand their business goals, challenges, and future potential, and
then provide tailored solution that help them achieve their objectives.

History of the Company

The Company was incorporated as * Emiac Technologies Private Limited under the provisions of the Companies Act,
2013 vide certificate of incorporation dated January 20, 2017 issued by Registrar of Companies, Central Registration
Centre. Thereafter, the Company was converted to a public limited company and the name of the Company was
changed to ‘Emiac Technologies Limited’ vide Special Resolution passed by the Sharcholders at the Extra Ordinary
General Meeting of the Company held on November 22, 2024, and a fresh certificate of incorporation dated December
10, 2024 was issued by the Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of
Companies, Central Processing Centre.

Kapil Taneja, Ankur Taneja, Shivam Bhateja, Divya Gandotra, Yogesh Gupta and Amaan Ullah Khan, were the initial
subscribers to the Memorandum of Association of the company and Shivam Bhateja, Divya Gandotra and Dushyant
Gandotra are the current promoters of the company.

I, Nidhi Maheshwari, the Assistant Manager at Merchant Banking Division, Smart Horizon Capital Advisors Private
Limited, the Merchant Banker to the proposed SME IPO of Emiac Technologies Limited met the Promoter of the
Company at the Registered office and examined various documents related to promoter.

Following are the profile of promoter based on the documents and discussion with the promoter:

1. Ms. Divya Gandotra



Divya Gandotra aged 33 years is the Promoter and Managing Director of the Company. She holds a Bachelor’s
degree in Technology-Computer Science and Engineering from Rajasthan Technical University, Kota along with a
Bachelor's degree in Law from University of Rajasthan and Master of Business Administration from Malaviya
Institute of Technology, Jaipur. She has an overall experience of over 8 years in the industry the company operates
and has been honoured with an award for “Top 100 Inspiration Women 2023”. She has been on the board of directors
of Macobs Technologies Limited since 2023. She has been associated with the Company since inception in 2017 and
is responsible for ensuring operational excellence and overall governance of the company while ensuring every
department aligns with the company’s growth mission.

2. My. Shivam Bhateja

Shivam Bhateja aged 32 years is the Promoter, Chairman and Non-Executive Director of the Company. He holds a
Bachelor's degree in Technology-Computer Science and Engineering from Rajasthan Technical University, Kota and
Master of Business Administration from Malaviya Institute of Technology, Jaipur. He has an overall experience of
over 8 years in the industry in which company operates. He has been on the board of directors of Macobs Technologies
Limited since 2019, significantly making strategic decisions and contributing towards its growth. He has been
associated with the Company since inception in 2017 and is responsible for taking strategic decision and making
policies of the company.

3. Mr. Dushyant Gandotra

Dushyant Gandotra aged 28 years is the Promoter and Non-Executive Director of the Company. He has been on the
Board of the Company since November 04, 2024. He has completed his Bachelors of Business Administration from
University of Rajasthan and Bachelor's degree in Law from University of Rajasthan. He has an overall experience of
over 5 years and is also a Managing Director of Macobs Technologies Limited. While not involved in daily operations,
he plays an important role in guiding the company’s broader strategic and monetization initiatives.

Directors

A Brief meeting on the business of the Company was held. We examined all the documents relating to the Director. The
profile of the director is given below based on the resume submitted by them to me:

1. Ms. Divya Gandotra

Divya Gandotra aged 33 vears is the Promoter and Managing Director of the Company. She holds a Bachelor's
degree in Technology-Computer Science and Engineering from Rajasthan Technical University, Kota along with a
Bachelor's degree in Law from University of Rajasthan and Master of Business Administration from Malaviyva
Institute of Technology, Jaipur. She has an overall experience of over 8 years in the industry in which company
operates and has been honoured with an award for “Top 100 Inspiration Women 2023%. She has been on the board of
directors of Macobs Technologies Limited since 2023. She has been associated with the Company since inception in
2017 and is responsible for ensuring operational excellence and overall governance of the company while ensuring
every department aligns with the company’s growth mission.

2. Mr. Shivam Bhateja

Shivam Bhateja aged 32 years is the Promoter, Chairman and Non-Executive Director of the Company. He holds a
Bachelor's degree in Technology-Computer Science and Engineering from Rajasthan Technical University, Kota and
Master of Business Administration from Malaviya Institute of Technology, Jaipur. He has an overall experience of
over 8 vears in the industry in which company operates. He has been on the board of directors of Macobs Technologies
Limited since 2019, significantly making strategic decisions and contributing towards its growth. He has been
associated with the Company since inception in 2017 and is responsible for taking strategic decision and making
policies of the company.

3. Mr. Dushyant Gandotra



Dushyant Gandotra aged 28 years is the Promoter and Non-Executive Director of the Company. He has been on the
Board of the Company since November 04, 2024. He has completed his Bachelors of Business Administration from
University of Rajasthan and Bachelor's degree in Law from University of Rajasthan. He has an overall experience of
over 5 years and is also a Managing Director of Macobs Technologies Limited. While not involved in daily operations,
he plays an important role in guiding the company’s broader strategic and monetization initiatives.

4. Mr. Chetan Kumar Joshi

Chetan Kumar Joshi aged 32 years, is the Non-Executive Independent Director of the Company with effect from
July 07, 2025. He became the member of Institute of Chartered Accountants of India (ICAI) and obtained his
certificate to practice in the year 2020. He has an experience of over 4 years as a practicing Chartered Accountant.

S. Ms. Rachana Agarwal

Rachana Agarwal, aged 37 years, is the Non-Executive Independent Director of the Company. She has been on the
Board of the Company since July 07, 2024. She became the member of Institute of Chartered Accountants of India
(ICAI) as FCA in 2016 and obtained her certificate to practice in the year 2013. She started her own practice in the
year 2013 and is currently a partner in Anil R Agarwal & Associates. She has almost 12 years of experience in the
field of Taxation, Audit, Advisory & ROC related matters.

Human Resources

Human resource is the key element for developing a company s growth strategy and handling the day-to-day activities
within the organization. According to the company’s salary statement, there were 28 Permanent Employee on the
payroll as of August 31, 2025. These emplovees are responsible for the company’s daily operations, as well as its

administrative, secretarial, legal. and accounting activities.

Shareliolders

The following are the shareholders holding in the Company as on September 26, 2025:

1. Shivam Bhateja 30,59.270
2. Divya Gandotra 30.59.270
3. Raman Talwar 8.95.000
4. SVPAN Consultant Private Limited 8.00.000
5. Nishant Kumar Ghosh 8.00,000
6. Suresh Kumar 322302
7. Ashok Chalana 63,707
8. Bela Gandotra 900
9. Rajeev Gandotra 900
10. Dushyant Gandotra 900
11. Geeta Bhateja 900

Total 90,03,149

The Company is an Al-driven, technology-enabled digital solutions company committed to empowering brands with
scalable and results-oriented digital services. The integrated approach enables organizations to scale efficiently,
optimize operations, and build a strong and sustainable digital presence. With a comprehensive suite of services
spanning content creation, branding & online reputation management, digital marketing, and technical services &
business automation, they serve as a one-stop partner for brands seeking long-term growth and digital transformation.
The Company work closely with their clients to understand their business goals, challenges, and future potential, and
then provide tailored solution that help them achieve their objectives.
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The company is certified with ISO 10002:2018, 1SO 9001:2015 and ISO/IEC 27001:2022, offering tailored solutions
across a diverse range of sectors such as digital marketing. BFSI, Healthcare, IT & Technology. Education,
Automobile etc. They bridge the gap by combining artificial intelligence, automation, and actionable insights with a
human touch and creative thinking to deliver performance-driven marketing taifored for the digital age. .

With a muldidisciplinary service offering and content at its core, the company craft digital strategies that drive business
outcomes. Their expertise spans across marketing funnels, automation ecosystems, platform development, media
planning, and brand storvtelling enabling it to deliver cohesive and high-impact campaigns across both online and
offline platforms. Whether it’s building awareness, improving conversion. or scaling operational efficiency. the
company has delivered performance-driven solutions for their clients by managing campaigns with measurable reach,
engagement, and ROI.

Property

I have visited the Registered office of the company which is located at Plot No. 102, Maa Karni Nagar, Amrapali Marg,
Vaishali Nagar Extension, Panchyawala, Jaipur, Jaipur, Rajasthan, India, 302034.

Object of the Issue |
The company intends to utilize the Net Proceeds from the Fresh Issue for the following purposes:

1. Funding requirements towards Purchase of computers, laptops, other related accessories, Purchase
of software subscriptions and cloud hoesting:

The company is an Al- based, technology and digital solutions company committed to empowering brands with useful
digital marketing services. The combined approach enables organizations to scale, improve operations, and build a
lasting and sustainable digital presence. With a comprehensive suite of services spanning content creation, branding
& online reputation management, digital marketing, and technical services & business automation, they serve as a
one-stop partner for brands seeking long-term growth and digital transformation. The company work closely with the
clients to understand their business goals, challenges, and future potential, and then provide tailored solution that help
them achieve their objectives. For the expansion of the business by extending the workforce, they intend to purchase
additional computers, laptops, related accessories, purchase of software subscriptions and cloud hosting as per the
business need.

2. Funding Working Capital Requirements of the Company:

The business is a working capital-intensive business. They finance the working capital requirement from their internal
accruals. Considering the existing and future growth, the Company requires additional working capital for funding its
incremental working capital requirements and unlocking the internal accruals deployed in working capital. The
funding of the incremental working capital requirements will lead to a consequent increase in the profitability, ability
to utilize internal accruals for growth opportunities, and achievement of the proposed targets as per the business plan.

3. Hiring of Manpower in the Company

As part of the ongoing growth and innovation strategy, they are actively seeking professionals to join the team across
key departments. They are looking to hire candidates for the technology marketing, operational and HR division who
can effectively build strong client relationships and drive business growth in domestic and international markets.
Additionally, the company invite applications for the technology and development department, where team members
will play a critical role in developing and implementing next-generation technologies, including Al-powered tools,
automation systems, and custom tailored for the digital marketing industry. Whenever the need arises for additional
workspace due to increased hiring, the company will acquire additional office space as required to ensure seamless
operations and the same will be funded through internal accruals of the company.

4. Branding, Advertisement and Marketing activities




Marketing and sales initiative to acquire new customers, grow deeper relation with current customers and expand
brand awareness is one of the core components of the overall fundraising. The sales and marketing expenditure is an
important component of the overall fundraising objective of the company and is aimed at augmenting the company’s
sales and marketing capabilities across the industries. They have identified growth opportunities in this market and
intend to utilize the proceeds from the proposed offer to expand the sales and marketing efforts. The Company is
planning its business development and marketing activities through direct marketing channels including Digital
Advertising & Performance Marketing, Brand Awareness & PR, Content Production & Creative Development, Brand
Identity & Collateral Development, Technology & Tools for Marketing, Offline Branding & ATL Activities etc. They
believe that these marketing initiatives supporting the company's expansion info new markets and sectors.

Analysis of other Documents and conclusion

We have examined the registers, records, books and papers of Emiac Technologies Limited. In our opinion and to the
best of information and according to the examinations carried out by us and explanations furnished to us by the
company and its officers, the company has kept and maintained all registers and all entries therein have been duly

recorded.

The company has obtained necessary approvals for the business undertaken by the Company in its own name and
everything was found to be in order and in compliance with various laws applicable to the Company.

Mode of Conveyance
The Site Visit officer had travelled by self-Car for the site visit.

Photographs

Figure 1.1 Figure 1.2
Registered Office
Plot No. 102, Maa Kamni Nagar, Amrapali Marg, Vaishali

Nagar Extension, Panchyawala, Jaipur, Jaipur,
Rajasthan, India, 302034
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From left to right, Divya Gandotra the Promoter and
Managing Director of Emiac Technologies Limited,

Staff




Ms. Nidhi Maheshwari, Assistant Manager of Smart
Horizon Capital Advisors Private limited.

Figure 1.3
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Figure 1.4
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From left to right, Divya Gandotra the Promoter and
Managing Director of Emiac Technologies Limited, Ms.
Nidhi Maheshwari, Assistant Manager of Smart
Horizon Capital Advisors Private limited.

Ms. Nidhi Maheshwa
Assistant Manager

Smart Horizon Capital Advisors Private Limited

(Formally Known as Shreni Capital Advisors Private Limited)

Date: September 26, 2025
Enclosure:
Annexure 1: Salary sheet as on August 31, 2025

Annexure 2: Property Agreements
Annexure 3: Benpos dated September 26, 2025
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T Name: sstmigs YOGESH GUPTA, garrsivatay
“SHYAM SUNDER GUPTA ST MAHAJAN
Age: 32
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Effectiv
¢ Paid Dearness Special

SR |Bank Name Account Number IFSC CTC Amount|Base Days {Loss Of Pay | Days Basic  [AHowance [Alowance
BEET 20005299562  SBINO009208 720000{31.00 0.00 31.00 33000 18150 7050
2IKOTAK Bank 4313152913 KKBKO000628 288000|31.00 0.00 31.00 13200 7260 1740
3{BOB 29110100010856 BARBOMALJAI 720000{31.00 0.00 31.00 33000 18150 7050
411ICICH 678701700854 {CIC0006787 720000{31.00 0.00 31.00 33000 18150 7050
518BI 61107003042 SBIN0032302 264000{31.00 0.00 31.00 12100 6655 1445
61BOB 33930100003629 BARBOBANDIK 576000(31.00 0.00 31.00 26400 14520 5280
7IHDFC 150100280862102 HDFC0001844 408000(31.00 1.00 30.00 | 18097 9953 3111
8/SBI 39911180581 SBIN0031828 288000{31.00 0.00 31.00 { 13200 7260 3540
9{Kotak Bank 8612033928 KKBK0004345 288000/31.00 0.00 31.00 13200 7260 1740
10|BoB 58578100008710 BARBOJAIDAU 264000{31.00 0.00 31.00 12100 6655 3245
11188i 41874336054 SBIN0011305 264000{31.00 1.00 30.00 11710 6440 3140
12]UBIN 1352922010000168 UBIN0Q935298 240000131.00 1.00 30.00 9677 5323 2613
13[HDFC 50100735696372 HDFC0008880 288000{31.00 0.00 31.00 13200 7260 3540
141B0OB 14630100012183 BARBOJAICOM 216000{31.00 0.00 31.00 - 9900 5445 2655
151Kotak Bank 7750053133 KKBK0003555 180000131.00 9.00 22.00 5855( 3221 480
16{Kotak Bank 2313823108 KKBK0003547 384000]31.00 0.00 31.00 17600 9680 2920
17]AU Bank 2311220846363286 AUBLO002208 288000131.00 2.00 29.00 12348 6792 1628
18{PNB 0767000100464669 PUNBO076700 276000{31.00 0.00 31.00 12650] 6958 3392
19158136300860866 36300860866 SBIN0006827 480000{31.00 0.00 31.00 22000 12100 5900
204SB1 41888913968 SBIN0O015336 462000131.00 2.00 29.00 19809 10895 5313
- 21|1BOB 01398100002978 BARBOBANSWA 288000{31.00 0:50 30.50 129871 7143 3483
221Indusind Bank 100073724095 INDB0000670 336000{31.00 10.00 31.00 15400 8470/ 2330
231Bank Of Baroda 1 12880100020353 BARBOPIPLOO 264000{31.00 0.00 31.00 12100 6655 3245
| 24143429576909 43429576909 SBIN0031026 258000}31.00 0.00 31.00 11825 - 6504 1371
| 25[DFC BANK 10082603124 IDFB0042127 420000]31.00 0.00 11.00 6831 3757 1193
26|Bank of Baroda 39770100003224 BARBOMANJAI 300000{31.00 0.00 31.00 13750 7563 3687
27{Bank of Baroda 30200100015486 BARBORCVEBH)| 240000/31.00 0.00 31.00 11000 6050 2950
28{ICICI 023501562156 ICICO000235 4800000{31.00 0.00 31.00 |400000 0 0
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DETAIL-ETL_310_INEIOSW01015-26-

EMIAC TECHNOLOGIES LIMITED ( INE1OSW01015 )

Share_Qty Share % DP DP ID CL ID 1st_Holder Name Gender PAN_NO PAN Type Category Header Mobile No DP Client Type Qty NSDL Qty CDSL Qty Phy Lock in Qty Pledged Qty
3059270 33.98 NSD IN304721 10000246 SHIVAM BHATEJA BHEPB2190J  Individual Individual N 3059270 0 0 0 0
3059270 33.98 NSD IN304721 10001752 DIVYA GANDOTRA BIMPG2955F  Individual Individual PN 3059270 0 0 0 0

895000  9.94097 NSD' IN304721 10000012 RAMAN TALWAR AFDPT6866M Individual Individual PN 895000 0 0 0 0
800000  8.88578 NSD IN304721 10002075 NISHANT KUMAR GHOSH ABHFPOS93R Firm/LLP Individual PN 800000 0 0 0 0
800000  8.88578 NSD' IN304721 10000883 SVPAN CONSULTANT PRIVATE LIMITED AAXCS6020J Company Corporate PN 800000 0 o 0 0
322302 357988 NSD' IN304721 10003002 SURESH KUMAR ANTPKS890J  Individual Individual PN 322302 0 0 0 0
63707 070761 NSD' IN304721 10001736 ASHOK CHALANA AATPC8601Q Individual Individual PN 63707 0 0 0 0
900 0.01 NSD IN304721 10001697 GEETA BHATEJA AMYPB8122C Individual Individual PN 900 0 0 0 0
900 0.01 NSD' IN304721 10001701 RAJEEV GANDOTRA ABYPG2183P Individual Individual PN 800 0 0 0 0
900 0.01 NSD IN304721 10001728 DUSHYANT GANDOTRA BSDPGO552P Individual Individual PN 900 0 0 0 0
900 0.01 NSD' IN304721 10001710 BELA GANDOTRA AEOPGO740H Individual Individual PN 800 0 ] 0 o






